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SUBJECT: PLANNING MINISTER OPTIMISTIC ON RETURNING FROM 
IMF/IBRD MEETINGS 

1. GUMERSINDO RODRIGUEZ, CHIEF OF CORDIPLAN (VENEZUELA'S 
OFFICE OF PLANNING) WE DESCRIBED BY THE PRESS ON OCTOBER 10 

AS FULL OF OPTIMISM REGARDING ABRILLIANT ECONOMIC FUTURE FOR 
PETROLEUM PRODUCERS AND FOR LESS DEVELOPED NATIONS IN GENERAL. 
HIS OPTIMISM WAS SAID TO BE BASED ON ASSURANCE THAT THERE WOULD 
BE A REDISTRIBUTION OF THE WORLD’S WEALTH AND HIS FAITH IN 
INTERNATIONAL COOPERATION. 

2. RODRIGUEZ WAS QUOTED AS BEING HIGHLY SATISFIED WITH THE WAY 

IN WHICH LATIN AMERICAN GOVERNORS OF THE IMF SUPPORTED PETROLEUM 
PRODUCING COUNTRIES, ESPECIALLY VENEZUELA. HE WAS REPORTED TO 
HAVE SAID THAT A FAVORABLE ENVIRONMENT HAD BEEN CREATED FOR 
VENEZUELA TO HELP RESOLVE BALANCE OF PAYMENTS PROBLEMS OF OTHER 
COUNTRIES IN ORDER TO MAINTAIN UNITY AND ENABLE LATIN AMERICAN 
PETROLEUM CCONSUMERS TO JOIN IN THE STRUGGLE. HE SAID THE CASE 
OF BRAZIL - A COFFEE PRODUCER - WAS VERY IMPORTANT, AND FORE- 
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SAW THE POSSIBILITY THAT OPEC RESOURCES MIGHT BE USED TO DEFEND 
COFFEE PRICES. HE SAID THAT BOTH LARGE AND SMALL COUNTRIES SHARE 
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THESE VIEWS AND CONSIDER THEMSELVES PARTNERS WITH PETROLEUM 
PRODUCERS. RODRIGUEZ DESCRIBED SAUDI ARABIA'S HINT OF LOWER 
PETROLEUM PRICES IN RETURN FOR DECREASED SUPPORT OF ISRAEL AS 
A POLITICAL PROBLEM. HE SAID VENEZUELA'S PARTICIPATION IN 
OPEC HAS THE ECONOMIC OBJECTIVE OF JOINTLY DEFENDING PETROLEUM 
PRICES. 

3. COMMENT: RODRIGUEZ'S VIEWS ARE ESPECIALLY SIGNIFICANT AS 
THE NEWLY-ELECTED CHAIRMAN OF IBRD'S ANNUAL ASSEBLY. HIS 
STATEMENTS TO THE PRESS MAY INDICATE GREATER WILLINGNESS ON 
VENEZUELA'S PART TO TAKE RESPONSIBILITY FOR AND PROVIDE ASSISTANCE 
TO OTHERLATIN AMERICAN NATIONS IN AN EFFORT TO MAINTAIN A SOLID 
FRONT ON DC-LDS ISSUES. 

FISHER 
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